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Introduction

The purpose of this document is to provide the various stakeholders, including investors, analysts, rating
agencies and supervisory bodies, with in-depth information on Spuerkeess' risk profile. This document
has been prepared in accordance with the Pillar Il disclosure requirements.

The Pillar Ill, which complements Pillars | and I, encourages market discipline by publishing information
that enables the market to understand the institution's risk exposure and capital adequacy in relation to
the risks identified.

The Bank's Pillar [l publications complement the information provided in its annual reports.

The data in the Pillar 11l report is largely based on the calculation of regulatory capital requirements, which
is also used to produce the COREP - Common reporting.



1. Disclosure of key metrics and overview of risk-weighted exposure
amounts (RWEASs)

Table EU KM1 — Key metrics

. | b < I 4 [ e |
T T-1 T-2 T-4

Available own funds (amounts)

1 Common Equity Tier1 (CET1) capital 6.175.218.253 5.805.331.542 5.800.513.451 5.791.105.680 5.687.619.262

2 Tier1 capital 6.175.218.253 5.805.331.542 5.800.513.451 5.791.105.680 5.687.619.262

3 Total capital 6.216.808.082 5.847.374.530 5.842.686.711 5.833.159.307 5.730.692.708
Risk-weighted exposure amounts

4 Total risk exposure amount 21.664.282.410 21.604.862.310 21.182.316.425 21.140.940.859 20.887.122.699

4a Total risk exposure pre-floor 21.664.282.410 21.604.862.310 21.182.316.425 21.140.940.859 20.887.122.699
Capital ratios (as a percentage of risk-weighted exposure amount)

5 Common Equity Tier1 ratio (%) 28,50% 26,87% 27,38% 27,39% 27,23%

5a Not applicable

S5b Common Equity Tier1 ratio considering unfloored TREA (%) 28,50% 26,87% 27,38% 27,39% 27,23%

6 Tier1 ratio (%) 28,50% 26,87% 27,38% 27,39% 27,23%

6a Not applicable

6b Tier1 ratio considering unfloored TREA (%) 28,50% 26,87% 27,38% 27,39% 27,23%

7 Total capital ratio (%) 28,70% 27,07% 27,58% 27,59% 27,44%

7a Not applicable

7b Total capital ratio considering unfloored TREA (%) 28,70% 27,07% 27,58% 27,59% 27,44%

Additional own funds requirements to address risks other than the risk of excessive leverage (as a percentage of risk-weighted exposure amount)

Additional own funds requirements to address risks other than the risk

EU 7d R 2,00% 2,00% 2,00% 2,00% 2,00%
of excessive leverage (%)
EU 7e of which: to be made up of CET1 capital (percentage points) 1,13% 1,13% 1,13% 1,13% 1,13%
EU 7f of which: to be made up of Tier 1 capital (percentage points) 1,50% 1,50% 1,50% 1,50% 1,50%
EU 7g  Total SREP own funds requirements (%) 10,00% 10,00% 10,00% 10,00% 10,00%
Combined buffer and overall capital requirement (as a percentage of risk-weighted exposure amount)
8 Capital conservation buffer (%) 2,50% 2,50% 2,50% 2,50% 2,50%
EU 8a Conservation buffer due to macro-prudential or systemic risk identified 0,00% 0,00% 0,00% 0,00% 0,00%
at the level of a Member State (%)
9 Institution specific countercyclical capital buffer (%) 0,61% 0,62% 0,63% 0,63% 0,62%
EU9a  Systemic risk buffer (%) 0,00% 0,00% 0,00% 0,00% 0,00%
10 Global Systemically Important Institution buffer (%) 0,00% 0,00% 0,00% 0,00% 0,00%
EU 10a  Other Systemically Important Institution buffer (%) 0,50% 0,50% 0,50% 0,50% 0,50%
11 Combined buffer requirement (%) 3,61% 3,62% 3,63% 3,63% 3,62%
EU 11a  Overall capital requirements (%) 13,61% 13,62% 13,63% 13,63% 13,62%
12 CET1 available after meeting the total SREP own funds requirements (%) 18,70% 17,07% 17,58% 17,59% 17,44%
Leverage ratio
13 Total exposure measure 64.829.897.997 62.698.224.762 61.933.413.168 60.750.878.784 61.687.483.469
14 Leverage ratio (%) 9,53% 9,26% 9,37% 9,53% 9,22%
Additional own funds requirements to address the risk of excessive leverage (as a percentage of total exposure measure)
EU 14a Additional own funds requirements to address the risk of excessive 0,00% 0,00% 0,00% 0,00% 0,00%
leverage (%)
EU 14b of which: to be made up of CET1 capital (percentage points) 0,00% 0,00% 0,00% 0,00% 0,00%
EU 14c  Total SREP leverage ratio requirements (%) 3,00% 3,00% 3,00% 3,00% 3,00%
Leverage ratio buffer and overall leverage ratio requirement (as a percentage of total exposure measure)
EU 14d Leverage ratio buffer requirement (%) 0,00% 0,00% 0,00% 0,00% 0,00%
EU 14e Overall leverage ratio requirement (%) 3,00% 3,00% 3,00% 3,00% 3,00%
Liquidity Coverage Ratio
15 Total high-quality liquid assets (HQLA) (Weighted value -average) 16.801.236.455 16.741.800.449 16.598.166.211 16.374.286.236 16.184.906.345
EU 16a Cash outflows - Total weighted value 12.432.968.864 12.521.931.246 12.335.600.520 12.133.413.213 11.895.943.469
EU 16b Cash inflows - Total weighted value 3.011.291.410 2.803.042.125 2.651.943.994 2.633.097.922 2.680.846.127
16 Total net cash outflows (adjusted value) 9.421.677.454 9.718.889.122 9.683.656.526 9.500.315.291 9.215.097.342
17 Liquidity coverage ratio (%) 178,88% 172,60% 171,52% 172,58% 175,98%
Net Stable Funding Ratio
18 Total available stable funding 42.695.762.700 41.536.294.936 40.325.467.737 39.755.110.899 39.520.677.325
19 Total required stable funding 29.531.226.185 30.104.749.243 29.180.436.780 29.478.714.661 28.457.743.940
20 NSFR ratio (%) 144,58% 137,97% 138,19% 134,86% 138,87%




Table EU OV1 — Overview of risk weighted exposure amounts

. Total own funds
Total risk exposure amounts (TREA)
requirements

2 | b | ¢ ]

1 Credit risk (excluding CCR) 18.613.947.556 18.510.331.199 1.489.115.804
2 Of which the standardised approach 10.155.822.199 9.994.755.406 812.465.776
3 Of which the Foundation IRB (F-IRB) approach 3.318.274.832 3.367.336.622 265.461.987
4 Of which slotting approach 1.397.581.742 1.397.595.552 111.806.539
EU 4a Of which equities under the simple risk weighted approach
5 Of which the Advanced IRB (A-IRB) approach 2.198.040.229 2.225.741.327 175.843.218
6 Counterparty credit risk - CCR 690.668.186 749.441.173 55.253.455
7 Of which the standardised approach 180.269.210 168.765.251 14.421.537
8 Of which internal model method (IMM)
EU 8a Of which exposures to a CCP 203.249.017 197.284.908 16.259.921
9 Of which other CCR 307.149.959 383.391.014 24.571.997
10  Credit valuation adjustments risk - CVA risk 44.626.547 37.611.191 3.570.124
EU 10a Of which the standardised approach (SA)
EU 10b Of which the basic approach (F-BA and R-BA) 44.626.547 37.611.191 3.570.124
EU 10c Of which the simplified approach
15  Settlement risk 0 0 0
16  Securitisation exposures in the non-trading book (after the cap) 1.169.143 2.205.119 93.531
17 Of which SEC-IRBA approach
18 Of which SEC-ERBA (including IAA) 1.169.143 2.205.119 93.531
19 Of which SEC-SA approach
EU 19a Of which 1250% / deduction
20  Position, foreign exchange and commodities risks (Market risk) 408.053.270 399.455.920 32.644.262
21 Of which the Alternative standardised approach (A-SA)
EU 21a Of which the Simplified standardised approach (S-SA) 408.053.270 399.455.920 32.644.262
22 Of which Alternative Internal Model Approach (A-IMA)
EU 22a Large exposures 0 0 0
23  Reclassifications between the trading and non-trading books
24  Operational risk 1.905.817.708 1.905.817.708 152.465.417
EU 24a Exposures to crypto-assets
25 Amounts .below.the thresholds for deduction (subject 1.717.048.700 1.822.282.750 137.363.896
to 250% risk weight)
26  Output floor applied (%) 55% 50%
27  Floor adjustment (before application of transitional cap) 0 0
28  Floor adjustment (after application of transitional cap) 0 0
29 Total 21.664.282.410 21.604.862.310 1.733.142.593
Observation:

The amount in line 1 includes the additional RWA of EUR 1.544.228.554 following the application of the
15% RW floor for real estate (in accordance with CSSF circular 16/643). This amount is not broken down
in lines 2 to 5 of the template.
Column 'Total own funds requirements' represents the minimum regulatory requirement of 8% and does
not include other buffers and the Pillar 2 requirement (P2R).



Table EU CMS1 — Comparison of modelled and standardised risk weighted exposure amounts at risk
level

| . e < [ 4 [ = ed |
e | s e TSIV T el [ s o e o e
us at 31.03.2026 ey A B 0 used @+b) standardised approach output floor

1 Credit risk (excluding counterparty credit risk) 8.458.125.357 10.155.822.199 18.613.947.556 25.725.442.646 25.725.442.646
2 Counterparty credit risk 17.741.317 672.926.869 690.668.186 692.124.489 692.124.489
3 Credit valuation adjustment 44.626.547 44.626.547 44.626.547 44.626.547
4 Securitisation exposures in the banking book 0 1.169.143 1.169.143 1.169.143 1.169.143
5  Market risk 0 408.053.270 408.053.270 539.024.566 539.024.566
6  Operational risk 1.905.817.708 1.905.817.708 1.905.817.708 1.905.817.708
7 Other risk weighted exposure amounts 0 0 0 0
8 Total 8.475.866.674 13.188.415.736 21.664.282.410 28.908.205.099 28.908.205.099

Table EU CMSL1 presents the risk-weighted exposure amounts (RWEAS) calculated under both internal
and standardised approaches, with a breakdown by type of risk.

Column “a” reports the RWEAs derived from internal models, while column “b” provides the RWEAs
calculated under the standardised approach. Column ¢ shows the total RWEAs for both approaches and
reconciles with total RWEA reported in table EU OV1.

Column “d” discloses the information related to the application and potential impact of the output floor,
i.e., the RWEAs calculated by applying only the standardised approach to all exposures, including those
normally treated under internal models.

The figures in column “EU d” are identical to those in column “d”, as Spuerkeess has chosen not to apply
the transitional arrangements provided for in Article 465 of the CRR.

Observation: The amount in line 1, column “a” includes the additional RWEA of EUR 1.544.228.554
following the application of the 15% RW floor for real estate (in accordance with CSSF circular 16/643).



EU CMS2 — Comparison of modelled and standardised risk weighted exposure amounts for credit risk at

asset class level
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EUd

Risk weighted exposure amounts (RWEAs)

RWEAs for
modelled
approaches that
institutions have
supervisory

RWEAs for column
(a) if re-computed

using the
standardised
approach

Total actual RWEAs

RWEAs calculated
using full
standardised
approach

RWEASs that is the
base of the output
floor

as at 31.03.2026 approval to use

1 Central governments and central banks 0 0 22.912.894 22.912.894 22.912.894
EU 1a  Regional governments or local authorities 0 0 34.417.700 34.417.700 34.417.700
EU 1b  Public sector entities 0 0 166.359.911 166.359.911 166.359.911
EU 1c  Categorised as Multilateral Development Banks in SA 0 0 9.475.619 9.475.619 9.475.619
EU 1d Categorised as International organisations in SA 0 0 0 0 0
2 Institutions 23.705 30.025 602.472.515 602.478.835 602.478.835

3 Equity 0 0 4.579.442.483 4.579.442.483 4.579.442.483

5 Corporates 1.928.778.740 2.296.366.940 5.457.952.163 5.825.540.363 5.825.540.363
5.1 Of which: F-IRB is applied 4.299.210.091 6.372.039.529 4.299.210.091 6.372.039.529 6.372.039.529
5.2 Of which: A-IRB is applied 0 0 0 0 0
EU 5a  Of which: Corporates - General 1.765.362.375 2.074.430.706 5.294.535.798 5.603.604.129 5.603.604.129
EU 5b  Of which: Corporates - Specialised lending 163.416.365 221.936.234 163.416.365 221.936.234 221.936.234
EU 5¢  Of which: Corporates - Purchased receivables 0 0 0 0 0
6 Retail 2.223.083.064 2.624.154.439 2.223.083.064 2.624.154.439 2.624.154.439

6.1 Of which: Retail - Qualifying revolving 0 0 0 0 0
EU 6.1a  Of which: Retail - Purchased receivables 0 0 0 0 0
EU 6.1b  Of which: Retail - Other 2.223.083.064 2.624.154.439 2.223.083.064 2.624.154.439 2.624.154.439
6,2 Of which: Retail - Secured by residential real estate 2.808.999.688 5.468.208.723 2.808.999.688 5.468.208.723 5.468.208.723
gu7a CAtegorised as secured by immovable properties and 3.588.783.353 9.534.579.210 3.588.783.353 9.534.579.210 9.534.579.210

ADC exposures in SA
EU 7b  Collective investment undertakings (CIU) 0 0 116.543.241 116.543.241 116.543.241
EU 7c  Categorised as exposures in default in SA 286.176.082 688.257.235 286.194.234 688.275.387 688.275.387
EU 7d Categorised as subordinated debt exposures in SA 14.633.930 9.586.115 166.801.657 161.753.842 161.753.842
EU 7e Categorised as covered bonds in SA 0 0 585.339.930 585.339.930 585.339.930
EU 7f Categorised as cI?ims on institu?ions and corporates with 0 0 357.522.308 357.522.308 357.522.308
a short-term credit assessment in SA
8 Other non-credit obligation assets 416.646.483 416.646.483 416.646.483 416.646.483 416.646.483
9 Total 8.458.125.357 15.569.620.447 18.613.947.556 25.725.442.646 25.725.442.646
Table EU CMS2 details the risk-weighted exposure amounts (RWEASs) of internal and standardised

approaches related to credit risk, broken down by regulatory asset class.
Column “@” contains the credit risk RWEAs calculated under internal approaches, whereas column “b”
contains RWEA calculated under the standardised approach for these same exposures.
Additionally, column “d” provides information regarding the application and potential impact of the output
floor by showing credit risk RWEAs resulting from applying only the standard approach for all asset
classes.
Observation: The amounts in lines 6 and 6.2, columns a and c include the additional RWEA of
1.544.228.554 following the application of the 15% RW floor for real estate (in accordance with CSSF
circular 16/643).



2. Disclosure of liquidity requirements

Table EU LIQ1 — Quantitative information of LCR

Quarter ending on

Number of data points used in calculation of averages *
HIGH-QUALITY LIQUID ASSETS

Total unweighted value (average)

Total weighted value (average)

T-2

1 High-quality liquid assets (HQLA)

16.801.236.455

16.741.800.449

16.598.166.211

16.374.286.236

CASH - OUTFLOWS

2 Retail deposits and deposits from small business customers, of which: 26.237.757.360 25.836.836.708 25.439.397.905 25.042.392.431 1.686.711.621 1.656.283.764 1.616.079.669 1.575.622.520
3 Stable deposits 11.133.212.826 10.987.016.829 10.879.326.882 10.668.199.158 556.660.641 549.350.841 540.966.344 533.409.958
4 Less stable deposits 15.104.544.534 14.849.819.878 14.620.071.023 14.374.193.273 1.7130.050.980 1.7106.932.923 1.075.113.325 1.042.212.562
5 Unsecured wholesale funding 15.457.084.699 15.214.572.384 14.787.419.272 14.555.700.621 9.136.892.125 9.156.543.865 8.978.544.774 8.800.697.035
6 Operational deposits (all counterparties) and deposits in networks of cooperative banks 1.867.901.139 1.498.495.620 1.462.893.312 1.469.438.048 466.964.818 374.623.905 365.723.328 367.359.512
7 Non-operational deposits (all counterparties) 13.233.522.557 13.332.987.436 12.923.045.727 12.688.947.704 8.314.266.305 8.398.830.632 8211.341.212 8.036.022.654
8 Unsecured debt 355.661.002 383.089.328 401.480.234 397.314.869 355.661.002 383.089.328 401.480.234 397.314.869
9 Secured wholesale funding 40.613.500 40.879.227 41.193.769 46.552.112
10 Additional requirements 4.473.688.726 4.564.115.523 4.663.247.955 4.810.006.897 1.169.771.044 1.239.537.366 1.268.158.431 1.283.770.520
11 Outflows related to derivative exposures and other collateral requirements 678.204.735 682.213.478 702.160.751 709.448.598 618.204.735 682.213.478 702.160.7517 709.448.598
12 Ouitflows related to loss of funding on debt products 0 0 0 0 0 0 0 0
13 Credit and liquidity facilities 3.855.483.991 3.881.902.045 3.961.087.204 4.100.558.298 551.566.309 557.323.887 565.997.680 574.321.922
14 Other contractual funding obligations 83.116.857 107.617.970 113.492.675 106.698.602 38.862.675 67.962.302 76.248.687 71.134.689
15 Other contingent funding obligations 3.515.692.383 3.558.635.943 3.494.867.461 3.389.227.470 360.117.898 360.724.722 355.375.190 355.636.337
16 Total cash outflows 12.432.968.864 12.521.931.246 12.335.600.520 12.133.413.213

CASH - INFLOWS

17  Secured lending (e.g. reverse repos)

1.681.631.696

1.542.879.429

1.483.596.054

1.559.748.192

1.527.950.174

1.406.385.773

1.329.007.906

1.327.999.869

18  Inflows from fully performing exposures 1.103.672.208 991.532.522 919.146.229 959.507.338 921.299.129 824.104.433 759.125.860 778.369.999

19 Other cash inflows 562.042.107 572.551.918 563.810.228 526.728.054 562.042.107 572.551.918 563.810.228 526.728.054
(Difference between total weighted inflows and total weighted outflows arising from

19a transactions in third countries where there are transfer restrictions or which are 0 0 0 0
denominated in non-convertible currencies)

19b  (Excess inflows from a related specialised credit institution) 0 0 0 0

20 Total cash inflows 3.347.346.010 3.106.963.869 2.966.552.512 3.045.983.583 3.011.291.410 2.803.042.125 2.651.943.994 2.633.097.922

20a Fully exempt inflows 0 0 0 0 0 0 0 0

20b Inflows subject to 90% cap 0 4] 0 0 0 0 0 0

20c Inflows subject to 75% cap 3.347.346.010 3.106.963.869 2.966.552.512 3.045.983.583 3.011.291.410 2.803.042.125 2.651.943.994 2.633.097.922
TOTAL ADJUSTED VALUE

21 Liquidity buffer 16.801.236.455 16.741.800.449 16.598.166.211 16.374.286.236

22 Total net cash outflows 9.421.677.454 9.718.889.122 9.683.656.526 9.500.315.291

23 Liquidity coverage ratio 178,88% 172,60% 171,52% 172,58%
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Table EU LIOB — Qualitative information on LCR, which complements template EU LIQ1

(a) Asat 31 March 2026, Spuerkeess maintained an average stock of High-Quality Liquid Assets (HQLA)
of EUR 16,8 billion, which remained broadly stable over the past 12 months. Average net cash
outflows amounted to EUR 9,4 billion, reflecting average cash outflows of EUR 12,4 billion and
average cash inflows of EUR 3,0 billion.

(b) As at 31 March 2026, the average Liquidity Coverage Ratio stood at 178,88%, fluctuating between
163,06% and 202,03% over the previous 12 months. Based on quarterly averages observed
throughout the last 12 months, the LCR remained comfortably above the regulatory minimum
requirement of 100%.

(c) Over the last 12 months, retail deposits remained the Bank's primary source of funding, with an
average outstanding of EUR 26,2 billion. They were followed by non-operational deposits from all
counterparty categories, with an average balance of EUR 13,2 bhillion. Operational deposits
represented an average financing source of EUR 1,9 hillion.

(d) The Bank’s liquidity buffer is primarily composed of central bank reserves held with the Banque
centrale du Luxembourg (BCL) and Level 1 assets. As at 31 March 2026, BCL reserves accounted
for 33,40% of the total LCR Buffer, while Level 1 securities represented 46,72% of the Liquidity Buffer.
Level 2A and 2B securities accounted for 11,00% and 8,88% of the buffer, respectively.

(e) Cash outflows related to derivative exposures remained broadly stable over the past 12 months,
averaging EUR 618,2 million as at 31 March 2026.

() The Bank operates in two significant currencies, namely EUR and USD. The LCR buffer in these
currencies is aligned with the respective net cash outflows. As at 31 March 2026, the LCR in each
significant currency remained above 100%, demonstrating a sound liquidity position in both EUR and
USD.

(g) All the relevant quantitative information related to the LCR disclosure is presented in template EU
LIQ1.
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3. Disclosure of the use of the IRB approach for credit risk

Table EU CR8 — RWA flow statements of credit risk exposures under the IRB approach

2
=
=

Risk weighted
exposure amount

1 Risk weighted exposure amount as at the end of the previous reporting period 6.990.673.501
2 Asset size (+/-) -35.857.955
3 Asset quality (+/-) -52.292.955
4 Model updates (+/-) 0
5 Methodology and policy (+/-) 0
6 Acquisitions and disposals (+/-) 0
7 Foreign exchange movements (+/-) 1.429.541
8 Other (+/-) 9.944.671
9 Risk weighted exposure amount as at the end of the reporting period 6.913.896.803

Table EU CR8 shows the drivers that explain the change in RWEA between 31 December 2025 and 31

March 2026 for credit risk exposures treated under the IRB approach.

The risk-weighted exposure amount (RWEA) decreased moderately from EUR 6.990.673.501 at 31
December 2025 to EUR 6.913.896.803 at 31 March 2026. The decrease is mainly driven by improvements

in asset quality (-52.292.955) and by a reduction in asset size (-35.857.955).

While foreign exchange effects have a minor impact of EUR 1.429.541, there were no changes in RWEA
resulting from model updates, methodology or policy changes, or acquisitions and disposals during the

period.
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