
 

 

 

 

 

Spuerkeess successfully completes its inaugural Green 

Covered Bond transaction 

 

Luxembourg, 30th September 2026  

 

 

Spuerkeess is pleased to announce the successful placement of its inaugural EUR 500 million, 7-year 
(expected Aaa-rated) green covered bond, issued on 30 September 2026. The transaction marks Spuerkeess' 
entry into the covered bond market and constitutes a major milestone in the continued diversification of the 
Bank's funding strategy. 

This also marks a landmark transaction for the Luxembourg financial market, representing the first covered 
bond issued by a universal bank under Luxembourg's new covered bond legislation and the second primary 
issuance under Spuerkeess' Green Bond Framework. Backed exclusively by Luxembourg residential mortgage 
loans, the bond offers investors a unique diversification opportunity through exposure to the domestic 
housing market while supporting the financing of energy-efficient residential properties in Luxembourg. 

Doris Engel, Chief Financial Officer, commented: “This inaugural issuance broadens our funding capabilities 
and provides a solid foundation for future activity in the covered bond market. It adds a cost-efficient, resilient 
and long-term funding instrument to our funding mix, while further diversifying our sources of financing. 
Covered bonds can contribute positively to the financing and refinancing of residential real estate in 
Luxembourg and, over time, support the continued development of the domestic housing market.” 

 

The bond carries a 3,875% coupon and priced at Midswap + 31 and will be listed on the Luxembourg Stock 
Exchange (LuxSE). Belfius acted as Global Coordinator, with Deutsche Bank, LBBW and Natixis serving as 
Joint Bookrunners. 

Despite more challenging market conditions, the transaction generated strong investor interest, with the order 
book exceeding EUR 1,9 billion and representing an oversubscription of 3,8 times the issue size, allowing 
Spuerkeess to tighten pricing by 7 basis points during the execution process. Demand was driven 
predominantly by high-quality real-money accounts, with broad participation across the international 
institutional investor base.  

Claude Origer, Head of Global Markets, commented: “We are proud to be the first Luxembourg universal bank 
to successfully issue a covered bond under the new Luxembourg covered bond framework. Despite more 
challenging market conditions, the strong demand from international investors reflects their confidence in 
Spuerkeess, the quality of the underlying mortgage assets and the attractiveness of this new investment 
opportunity linked exclusively to the Luxembourg residential mortgage market.” 
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For further information, please contact:  

 

Marco Eischen         Julien Kohn   
Corporate Communication Manager      Investor Relations Manager 

Spuerkeess          Spuerkeess  

Tél.: 4015-2115         Tél.: 4015-5217   
marco.eischen@spuerkeess.lu         julien.kohn@spuerkeess.lu   

 
 

About Spuerkeess:  

Founded in 1856, Banque et Caisse d’Épargne de l’État, Luxembourg (Spuerkeess) is wholly owned by the Luxembourg State. 

The Bank’s statutory missions are to promote savings, facilitate access to housing, and support the development of the national 

economy.A leader in the domestic retail and SME markets, Spuerkeess is a universal, systemically important bank recognised 

well beyond the borders of the Grand Duchy. 

Spuerkeess combines the country’s largest physical footprint with award-winning digital services: S-Net Mobile has been named 

Luxembourg’s best banking app for the fourth consecutive year. 

Mindful of sustainability and transition challenges, the Bank is a signatory to the United Nations Principles for Responsible 

Banking (UN PRB) and is committed to contributing to the achievement of carbon neutrality. 

Spuerkeess is rated AA+ by Standard & Poor’s and Aa1 (Long-Term Deposit Rating) by Moody’s and AA by Scope. 

More information at: www.spuerkeess.lu  
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